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The Management Board of Makarony Polskie S.A. acting on the grounds of §5 clause 1 point 3 and §9 of the 

Ordinance of the Minister of Finance of 19 February 2009 on current and periodical information provided by 

issuers of securities informs that, on 3 December 2010, Makarony Polskie entered into an agreement on revolving 

credit with Bank Gospodarki Żywnościowej S.A. at the total value of 3 million PLN, for 12 months.  

 

During the previous 12 months the Companies of Makarony Polskie Group have concluded credit. 

agreements/annexes to credit agreements with Bank Gospodarki Żywnościowej S.A. at the total value of 8.7 mln. 

PLN. 

The highest value agreement is related to working capital loan in current account to the maximum value of 4.5 

mln PLN and was concluded with BGŻ S.A. by Marakony Polskie S.A. on 4 Dec. 2007. An annex to that 

agreement was concluded on 18 Dec. 2009 and extended its validity to 17 Dec. 2011 as well as increased the 

credit value from 3.5 to 4.5 mln. PLN.  

Interest rate is based on WIBOR rate for one month credits increased by the bank margin not different from the  
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standards applied by the bank. 

Provisions of the agreement do not differ from terms and conditions generally used by the Bank for similar 

agreements. 

The credit is due for one-time repayment on the credit due date.  

The credit securities are: 

-blank promissory note with blank promissory note agreement  

-mortgage for an amount up to a cap to 6,7 million PLN on real estate in Rzeszów included in KW No. 

RZ1Z/00076860/5 with assignment of rights from insurance policy.The funds obtained by the subsidiary shall be 

allotted to financing current activities. 

The criterion for recognising the aforementioned agreements as significant agreements is the fact that the joint 

value of the agreements/annexes concluded by the Companies of Makarony Polskie Group with BGŻ S.A. in the 

period shorter than 12 months exceeds 10% of the equity capital of Makarony Polskie S.A.  

 

The total value of all potential credit liabilities of the Companies of Makarony Polskie Group to Bank Gospodarki 

Żywnościowej S.A., as of the date of this publication, amounts to 13.2 mln. PLN while the current capital debt 

balance totals at 9.5 mln. PLN.
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