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RB 15 2011MAKARONY POLSKIE S.A.

Acting on the grounds of §5 clause 1 point 25 of the Ordinance of the Minister of Finance of 19 February 2009 

on current and periodical information provided by issuers of securities and the conditions for regarding 

information required by the law of a non-member state as equivalent, the Management Board of Makarony Polskie 

S.A. herein submits to the public the financial forecasts for Makarony Polskie Capital Group for 2011, based on 

the financial plan. 

 

The published forecasts have been developed in accordance with International Financial Reporting Standards 

which are binding for the Company.  

 

Makarony Polskie Group 2011 FORECAS 

- sales revenues: 216,550 thousand PLN,  

- gross profit on sales: 36,500 thousand PLN,  

- EBIDTA: 14,240 thousand PLN, 

- EBIT: 9,420 thousand PLN, 

- Net profit: 6,480 thousand PLN.  

 

The execution of the presented forecast will denote the following increase in relation to the 2010 results (prior to 

the verification by the auditor): 

 

- sales revenues by 44%  

- gross profit on sales by 31%  

- EBIDTA by 49% - EBIT by 135 

- Net profit by 104%  

 

Assumptions for the 2011 financial forecasts:  

- the presented 2011 forecasts are based on the assumptions related to the organic growth and do not take 

acquisitions into consideration, except for the acquisition of an organized part of Tenczynek enterprise,  

- sales revenues have been estimated based on the valid sales contracts and plans in specific distribution channels 

in accordance with the development strategy for 2010-2012,  

- prices of raw materials estimated in accordance with the currently valid contracts and reasonable projections, - 

energy and distribution costs projected in accordance with historical data,  

- predicted investment expenditure will amount to 7,7 million PLN, 

- it is predicted there will be an increase in interest bearing liabilities in relation to the existing limits specified in 

agreements with financial institutions in accordance with the predicted demand for working capital resulting from 

the increased turnover of the Group;  

 

The Management Board of Makarony Polskie S.A. will regularly monitor the execution of the published forecast 

and will provide information of possible corrections in the form of current reports.  

 

Moreover, the Management Board will perform quarterly verification of the forecast execution, and the results 

will be included in the Board's commentaries to consolidated quarterly reports.
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